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wamsauiuauvesnesudam ams yunu-A siinazauyam
Fund Performance of K STAR Equity Fund-A(A)

() wamsaniiunuanmiuffiveounda/Calendar Year Performance 117w : % aoil (% p.a)

HAABLINUNDIYUTIN/Fund Return

HARDUIMUAIT Ia/Benchmark Return

AWFUATY (Standard deviation) YDINANTIATUAI/Fund Standard Deviation

ATWAUAIY (Standard deviation) Y04/2% 3/ Benchmark Standard Deviation 775 12.05 9.40 29.92 12.05 11.02

*S pamssndiunudaun fuiad et i deviation are based on data from inception d ast busi that calendar year.

(@) wams@uiiuaugounds o Tufl 31 nqum AN 2566/Performance as of 31 May 2023

HAABLINUNDAYUTIN/Fund Return

HAADUIMUAIT Ia/Benchmark Return

ATWTUAIY (Standard deviation) V03257 (% Al)/Benchmark Standard Deviation (% p.a.) 1154 13.68 1 10.84 13.48 16.77 16.08
i » Benchmark
daisaaouims Az (SET TR SETTRI
s : .
il oo ¥ saiiuii . for caleulation in such period. ‘
wansaiualued NERET! i wluewnn Past is not indicative of future results.

onmsmsSanansauivauvenemusmmiuilladmihiununnasgums SasamsauiiuauueanomusmueaanANTENTAN I The fund performance document is prepared in accordance with AIMC standards.
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(@ wamsanivnunuduffiveeundy/Calendar Year Performance W : % 0ol (% pa.)

HARDUINUNDINUTIN/Fund Return
HanBUUNUAIY IA/Benchmark Return
AYWAUAIY (Standard deviation) YDIHANTA T /Fund Standard Deviation

AWAUATY (Standard deviation) Y03 1¥ Ta/Benchmark Standard Deviation

(@) wams@uiiuaugounds o Tufl 31 wqu AN 2566/Performance as of 31 May 2023

HAABLINUNDIYUTIN/Fund Return

HARDUINUFAIY IA/Bencl

-hmark Return

AWFAUAIY (Standard deviation) YDINANTIATUAI (% AD1])Fund Standard D

AMWFLAIY (Standard deviation) Y0513 (% Apil)/Benchmark Standard Deviation (% p.a.) 11.54 13.68 1111
i Benchinark
il nawnanm NGz g (SET TRI) SETTRI
o N ) o ot
PR o N
orcleulaton i such perid.
wansd i lued s i ladudadudd wluewnn Past is not indicative of future results.

onmsmsSananmsauivauveneausmminilladmihiununnasgums SasamsauiiuauueanamusmueaanaNFEMIANTaM/ The fund performance document is prepared in accordance with AIMC standards.
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Fund Performance of K STAR Equity Fund-C(A)

@ wansdivaumuiliiugoundaCalendar Year Performance i : % Aot (% p.a)

Nﬂﬁﬂﬂll"“ﬂﬂi‘]uf?l‘/Fﬂnd Return
HAADUIM LA IA/Benchmark Return
ANVAAIY (Standard deviation) YDIHANT

AWAUAIY (Standard deviation) Y0452% 3/Benchmark Standard Deviation 8.02

(@) wams@uiiuaueounds o Tuil 31 wqumMAN 2566/Performance as of 31 May 2023

*S wamsaiiug

are based on dats inception date to the last business day of that calendar year.

HAABLINUNDIYUTIN/Fund Return

HARDUIMUAT IA/Benchmark Return
ANUALAIY (Standard deviation) Y9IHANI AT (% ABT)/Fund Standard Deviation (% p.a.)

AWTUHIMU (Standard deviation) Y9377 30 (% Aol Benchmark Standard Deviation (% pa)

i Benchmark
diamoymisAmAndM NGz (SET TR SETTRI

“ R iad ik . . ot
i i il i for caleulation in such period.

Yy da o s N

mamsaniiuanluod s il mluewan P is not indicative of future results.

= s oy T o = o - A o . . .
enasmsiaamsanivaneneusmnii ladahiunumnasgums Sakamsa i mmene U MeANALLTINIANTI AU/ The fund performance document is prepared in accordance with AIMC standards.
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Fund Performance of K STAR Equity Fund-I(D)

(@ wansaufinaunudyfiveoundyCalendar Year Performance i : % Aot (% p.a)

HAADUINUNDIYUTIN/Fund Return

HAAOUUNLFIF Ta/Benchmark Return

Tuinng Fafini g deviation are based on dat: inception d: the last business day of that calendar year.

*S wamsaiiug

(@) wamsauiiuaueounas o Tuil 31 wquM AN 2566/Performance as of 31 May 2023

HAABLINUNDIYUTIN/Fund Return

HAADUIMUAIE IA/Benchmark Return

ATWAUAI (Standard deviation) Y042%7A (% Al)/Benchmark Standard Deviati 1154 13.68
wndin Benchmark
il TR *SET TRI
o P o )
il i sl i for calculation in such period.

Tudaduin. wiluewan Past is not indicative of future resuls.

wamsduiuamluod qusaw il
< oo o o d . .o o o
tonmsmsIananss Ao s WA laiahTuanas guns Sanamsa e uYeane 1M usMYOImNALT IMTANTaU The fund performance document is prepared in accordance with AIMC standards.
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wamsduiuauvesnesudan ams yunu siaitemseen
Fund Performance of K STAR Equity Fund-SSF

@ wansdivaumuiliiugoundaCalendar Year Performance i : % Aot (% p.a)

Nﬂﬁﬂﬂll"uﬂﬂiv]uf?ll/ﬁmd Return
HAADUIMUAIE IA/Benchmark Return

ATWFUAY (Standard deviation) YOIHANT

AMWAUAIY (Standard deviation) ¥0472% 3/Benchmark Standard Deviation 19.17 12.05 11.02

(@) wamsauiiuaueeunds o Tuil 31 nqumMAnN 2566/Performance as of 31 May 2023

*S pamsaiing are based on dats inception d: the last business day of that calendar year.

HAABUINUNDIUTIN/Fund Return

HAROUIMUAIT IA/Benchmark Return
ANUALAIY (Standard deviation) Y9IHAN3 AT (% ADT)/Fund Standard Deviation (% p.a.)

ATMFIHIY (Standard deviation) V931337 (% 7o)/ Benchmark Standard Deviation (% p.a.) . X 111

i Benchmark

diamoymsAmAndM NGl I (SET TR SETTRI
. T ik .

forcalalation in such period

A4 s

wansdiualued NERET! wluewnn Past is not indicative of future results.
< .. P N} . o o
mnmsmﬂannmsmlwnuumnm‘quswuuuu"lﬂnﬁmuumuu1n7gwmﬂﬂunmsﬂ1|w4wuu4ﬂ04v1uiwwmmnuuwwnamsuwum‘e fund performance document is prepared in accordance with AIMC standards.
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Aoudiun 1 fquisu 2565 Deiui 31 wauAAN 2566

S so Anant | 9ns1 u
(L) AUNBHTN

1| Uitmannswg n"nslne 10 (o) 2,416,602.74 26.14%
2 | vSEnHAnMSwg ReshunAuing Sin @nnou) 1,304,811.79 1411%
3 | USdmanming wshn 3 (Usznalng) 9in 558,144.21 6.04%
4 | viswdnnind gl Wszindlng) $1im 532,661.74 5.76%
5 | vitmdnniwd ng9a3 in (v 512,292.91 5.54%
6 | vSEnmANNSWS suwe 9 (WD) 499,608.91 5.40%
7 | v3EnHANTSWES Tanadn e () 499,296.75 5.40%
8 | visvmanniwg i 1f din 484,558.69 524%
9 | ussmanminS SRmey Uszmdlne) 1ie 404,142.67 437%
10 | Uitmannsng fnesuny Uszmalng) 1in 383.904.08 4.15%
11 51&‘1 1,648,336.22 17.83%
U 9,244,360.71 100.00%
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VR LV SY) = oA
VBITBUITHZIMAUAIUN 1 FUNAN 2565 DIIUN 31 WEHNIAN 2566

aliefizeniunnne s LRI Sewazvosyam
(Fund's Direct Expense) (Wuum) ﬂ%wﬂaquﬁ
MB35 TENN1T9AN 5 (Management Fee) 49,718.99 0.98
Assuilendguanasz Tomi(Trustee Fee) 808.47 0.02
Anenziiou(Registrar Fee) 3,233.90 0.06
mlFwlunsdai Saimund SadaseamdadioniteReport to Unitholders Expense) 266.13 001
MB35 THoNDINMIFUIAT (Banking Services Fee) 35539 0.01
mlaman Uszndniug iazdaasumsunelusramenemivamuadaisn i} hifi
Taman Uszandniug tasduddumsvenonduauoviomiasmuasaisn it il
ﬂ'ﬂ“ﬁ‘méu‘](omer Expenses™*) 273.68 0.01
s 1910 A(Total Fund's Direct Expenses) 54,656.56 1.09

' = r Ay e 9, A Ay
* mﬁiimuﬂmmmﬂw‘mmnn1nnaanui]n"lﬂﬂumygaﬂ‘uwmm

=anldsuoui < Sevaz 0.01 vewyarmindaugns

' ' y £ o oo ' o da & & o oo 2
***ullli'nlﬂ'll‘l']EJﬁ'LJ']‘lff)‘ﬂ']ﬂwaﬂ‘vliwﬂlmﬁﬂ"lﬁiillluﬂl.lﬂ'li‘] TAAVUIINNITHDVIIHANNTNEY
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szsanisugquanayszlond 7 1,620,876.73 1,863,338.34
ansssuitouwanzion 7,10 6,483,507.33 7,453,353.78
asssuiouimdn 108,000.00 108,000.00
fnsssuioumsdamamanning 10 9,244,360.71 14,275,782.31
anlfialunmsduiinlasims 8 1,130,509.00 532,037.92
T lfine 118,618,148.02 139,867,294.36
iy (anw) gnd 4,001,640.84  (15,713,089.50)
Tamils (11aN1) gninnTusmm 3.1
namamls (aanw) qw%ﬁtﬁm‘fumnfa‘uaavgu (58,744,776.48)  431,960,885.36
Tamails (1aNW) qn%ﬁﬁ'avlﬂl,ﬁﬂ%m’]nﬁuamu (461,651,316.80) 21,013,983.44
Tunemiils (@19M1) gnian L?uaw‘mﬁ Aaduuny
AovlaiAnadn (520,396,093.28)  452,974,868.80
sAnd (aasd) luFunin SgnBrnmsdufivnu
AewmSdnld (516,293,244.17)  437,261,779.30
vn mesule 3.9 (101,208.27) (70,392.93)
ATRNTY (aand) lufunsine: CIGRRILRE LTS IVER
AnaESwld (516,394,452.44)  437,191,386.37
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a A |-
FiaiNansaas : laidne
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nasnuiimautisrfievasmiaamuasniilu 5 miie aait

1. siaazauYaAn (K-STAR-A(A)) mm:a?m%'upfmnuﬁs'l’aamﬁ'uwﬂmammumndmmwm
MI8IN% (Capital Gain) uazazaunayszlomfannnisamu (Total Return)

2. silasudadusaluia (K-STAR-AR) mm:ﬁm%’uQ’amuﬁﬁaamﬁuNaﬂammumnmi
efunonmulasdaluld

3. silagaanusaih (K-STAR-I(D)) wsmzﬁ'wjmquﬁﬂuﬁﬁqﬂm wiasmUuAiusEniamsi
fmue AveimssnanauLnussianannSwTuHs ua:ﬁnﬁumséﬂmwmuamumuu‘%ﬁwﬁ’ﬂnﬁ

4. wAaifan1aan (K-STAR-SSF) mm:ﬁws"upjﬂa'quﬁ'ﬂ”aqmiaamﬁmm:mmm:‘l@?&”ﬂﬁwﬁ
Usslaminmema TasBaanaansaudiud 8 wosnias 2563 udwly

5. shagasnunguiiay (K-STAR-C(A)) mmzz%’m%’u;‘{amu%aayzmu‘lﬁmﬂﬁu’%msu?ms
wasaniauintsuusthimananuluguuuy Asset Allocation Model %38 Discretionary Portfolio Service
s'auﬁapgmv‘m‘é‘uﬁu?ﬁna'J"mmia:ﬂs:mmﬁmﬁuluamw ARBINTIUHANBLUNUIINFIUAIT 8
389N (Capital Gain) unzazaunaLszlomfainn1sasmy (Total Return) TaoEuianasnonaud s
16 Funaw 2565 udwly

vismannswdianisnamu ndnslng $1ia (uSEndamy) dwiannamu

mnasngann $nia o) Wwdguanadstlamizasmamu

masninaing e @) Wwwnenzidewniboamuzanamu
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a29nsinLel (Structured Note)

2. inoilumssariniumeiin
Iy mﬂ’iuﬁ"[é’a‘fﬂﬁﬁifumuLLmﬂg“ﬂ'ﬁmaﬂ'ﬁg’?f&m%"unammw uaznaInnaTas Weedn
ﬁamﬂuﬂ‘%ﬁné’ﬂmmmuﬁmuﬂ‘[ﬂu”l@i’s”ufmmﬁwnaummhﬁ'mmﬂm:nﬁumsﬁﬁwé’nw%“wU'Lm:
anansnning samFasiumdjrameayFlilddmualilinemudes foamunasguns
Monwmamaiuisanlasamimdwdnditueaiidulfluauszesnaniyfuesumain
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o Ade o
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4. Taynifeaiumsfamodusim
v . oy
nemuld@anadussulusznieDag/ldai

Un
2566 2565
ForTuaamu 3,290,950,785.04  5,392,315,796.44
mmﬁuamu 3,268,397,157.95 5,236,571,172.59
5. Fuainm
Buainu o Uil 31 wqumAw 2566 waz 2565 Usznauday
11m
2566 2565
Rl yargfsssu AN ARFAYATTIN

wa"nws“wtﬁ{wmﬂwnﬁuu

Wuanaity 5,075,701,722.36  4,967,277,053.50  5,112,532,747.95  5,465,242,725.09

uddnuansinsderunu - - - 516,670.80
TETUMN 5075701722.36  4,967,277,053.50  5,112,532,747.95  5,465,759,395.89
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Sounzdail 11N Souazeall 1N
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N\
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i lsazanannmsdfinaudud 2,829,096,217.51  2,450,889,759.74
s (nanw) gns 4,001.640.84 (15,713,089.50)
ils (@19nw) qnfﬁlﬁm‘fmqnﬁuamu (59,384,652.68) 431,960,885.36
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flsszananmsduinanulansd 2,312,701,765.07  2,829,096,217.51

29



ﬂEl\W!NL?JﬂLﬁ a5 ﬁ:uv!u

a ¢V
namwilaia §a13UuNw
nanamalsEnauIunsin (da)

w2
AN 31 WOHANAN 2566

10. ﬂumsqsﬁan'“uﬁamsﬁl,ﬁmqi’aaﬁ’u
Tuszndnedl nmnuﬁﬂun'ﬁu"nﬁﬁs‘hﬁ"tgh"uﬁamsﬁtﬁma]’aaﬁu semagsfadandradullay
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2566 2565 wlotngmsmnuasm

widnwanninddanianasnu ninslne iia

smsmndsumaiamanasu 99,929,685.98 115,634,782.01 mmnmﬁﬁizq‘lwiﬁa’ﬁ'ﬁm
winnannIWe nanslng $1ia (W)
-lugmedfmanning

%'afiuamu 531,884,535.86  1,002,673,227.74  $1A1AR10

MoTURINL 992,032,694.35  1,197,746,39429 T1MANA

fnsrsufisumgamemsnning 2,416,602.74 3,492,778.56  Bam30LAT 0.20
swensnansing $1ia (U

ssssandloawenadon 6,483,507.33 745335378 anwilszyludnyan
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Flaszauyadi sflasudein shagasyusani wfaifiemany Tharanu

Salwlid nguiilens
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1
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KASIKORNTH;

wansaufuavesnesndam ams yunu-A siaazauyam
Fund Performance of K STAR Equity Fund-A(A)

[ unn]76'11Iau3]uﬂ1uﬂﬂﬁﬁul‘ﬂuﬁ5&/€ulendar Year Performance i : % aodl (% pa.)
T/year 2555 2556 2557 2558 2559 2560 | 2561 2562 2563 2564
(2012) (013) @o14) | (015 | (2016) @o17) | @o18) (2019) | (2020) (2021)

HARDUUNUND NI/ Fund Return 699 185 545 -8.51 19.50
WAROUILTI 39 Benchmark Retur 405 427 -5.23 17.67
ATMAUHI (Standard deviation) YDIHANTANTIUITI/Fund Standard Deviation 8.83 9.84 12.80
AWM (Standard deviation) Y042 30/ Benchmark Standard Deviation 7.75 12.05 9.40 29.92 12.05
*S pamadduamdua sy nd dasuni " i Standard deviation arc based on data from inception date t the last business day of that calendar ycar

@) mamsdiiuanusounis o Siufl 30 1A% 565/P as of 30 Nov 2022

Yearto | 3ifiou | 61fou 1 31 51 " Sinoe

10,1
Date | (3 Months)| (6 Months) | (% efl) | % noeil) | snofl) | (% noll) | Inception
1 Year 3 Years 5 Years 10 Years Return
(6pa) | ®pa) | (6pa) | %pa) | (bpa)

HAADUUNUNDINUTIN/Fund Return

HAADUUNUAIYTA/Benchmark Return

19.90 16.88 16.70
ATWAHI (Standard deviation) ¥932%37 (% Aoil)/Benchmark Standard Deviation (% p.a.) 11.22 9.62 10.61 11.25 19.72 16.67 16.48
s Benchmark
diinamoumsmamandminioialzo o (SETTR) SETTRI
i i ind i Kuninsanomy itinda 2545 SITAININIA Total Return Index
4 FRARE Retum Index) s forcalulation in such period
wansduiualued qusam ladhudsduidamansaiivanilueian Past performance is not indicative of future results,
9 o A o oy Yo o . o o P
enemsmsianamsaiuaueanemurumivi laimhiununasgmms fanansduiiug LRI 150401/ The fund perfi ce document is prepared in accordance with AIMC standards.
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Sugaiui 30 waAIn By 2565

v
kBRLGH

130.00

120.00

113.87
113

110.00

100.00

90.00

80.00

- NINUDALA FATTUNU-A BATEANYAA

70.00 - B
—  InUAIEU
60.00 T T T T T T T T T T
10/60 4/61 10/61 4/62 10/62 4/63 10/63 4/64 10/64 4/65 10/65
Ry
AIYIN

FrinansuunuNaanANIwIuisl s malne (SET TRI)

HRABLUNL/ AN T TR MM Ausdasnasusnesuiidaneioull w2545 azuaned N/A illaeanlaidl
ﬁagaﬁ'sﬂiﬂﬁLﬂuﬁﬂnﬁwamammuiw (Total Return Index) TutinsrBEIAdING?
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KASIKORNTH,

wamsauiunuvesnesuiam ams yunu-a viiausenusalinid
Fund Performance of K STAR Equity Fund-A(R)

) wamsduiiuamumdU§fvsouniaCalendar Year P i : % Aol (% pa)
Divear 2555 2556 2557 2558 2559 2560 2561 2562 2563 2564
(2012) (2013) (2014) (2015) (2016) (2017) (2018) (2019) (2020) (2021)
HAADLIMUNDINUIIN/Fund Return 19.84 20.99 5.41 -8.51 19.50
23.85 17.30 427 -5.23 17.67
13.82 2255 14.16 14.17 1537 7.48 12.26 9.84 29.67 12.80
AMWAURIY (Standard deviation) ﬂnqﬁ"ﬁ%ﬂiﬂ/genchmark Standard Deviation 1272 20.92 13.03 13.73 14.21 6.43 12.05 9.40 29.92 12.05

() wamsduiluanugounda o Tull 30 WgABMEY 2565/Performance as of 30 Nov 2022

» ” 20052005
Year to 30U | 61ADu Since

13 31 si 101
Date | (3 Months)| (6 Months) | (% aoil) | (%a0fl) | (sa0f) | (4aof) | mception
1 Year 3 Years 5 Years 10 Years Return
opa) | Ghpa) | Ghpa) | Ghpa) | (6pa)

HAADLNNUNDINYT I/ Fund Return -2.23 -0.21 3.84 2.05 1.52 578
7.20 4.02 231 537
12.06 19.90 16.88
11.25 19.72 16.67

Wt Benchmark

diinmnouimismmm Az SET TR SETTRI

usosid U IOm AR itinds 25459 NA ol Retum Idex data

IR S i for clcustion i such perod.

HAMIA TN ol qusow i ladhudsduiufamamsauiivaluennn Past performance is not indicative of future resulss.

gz Iaramsaniivanuvesneausmaivil ladamhiununasgums Saramsauiiue UIIUDITINANLS ) The fund performance document is prepared in accordance with AIMC standards.
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WauiunusInsgIu*
fugaiuin 30 waAINBY 2565

v
EGLEH
500.00

450.00

a £, Ay X Ao wa
== nasuillain anFunu-A siasugefudnluli

5. *
400,00 — NUNNINIF U

350.00
300.00
250.00
200.00
150.00
100.00

50.00

6/49 6/51 6/53 6/55 6/57 6/59 6/61 6/63 6/65

il

Se

FinanauunuTImNAaaraNnndurieUsemdlng (SET TRI)

o o o PR & RV s
wamauuwu/ﬂ'nuwumumaamw'mafﬁvﬁmnunmmLl,mmmnamu'ﬂmnaanuwammanau

A fudrfinanauuNUTIN (Total Return Index) Tuzngszsziandanann

436.31

371.50

1 WA2545 azuanen N/A Liaeanlid




nasudaia a5 Hunu
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Fund Performance of K STAR Equity Fund-I(D)

a.1aa

(1) HamsAuHuIUA ‘alendar Year P

wansauiuauvenesndam ams yunu-1 silaaauanii

[ 1 s
Wﬂﬂﬂiwlﬂﬂﬂ'liﬂ!v!uﬂﬁni‘?lll

FFHEE T KASIKORN ASSET MANAGEMENT

w12 : % Aot (% pa.)

rvear 2555 2556
(2012) (2013)

HAADULNUNDINUTIN/Fund Return

2557

(2014) (2015)

2558

2563 2564
(2020) (2021)

HAADUUNUNDINLTIN/Fund Return

HAROUUNUAITTA/Benchmark Return

Year to

ATWFAUAIU (Standard deviation) Y03A 7370 (% Anil)/Benchmark Standard Deviation (% p.a.)

Date (3 Months)| (6

Months)

@ noil) | (ool
1 Year 3 Years

ATWALAY (Standard deviation) Y8325 I/Benchmark Standard Deviation 10.39 29.92 12,05
S pamsduiiug Fudnd ) Tt qm\y i d are based on data from inception date to the last business day of that calendar year.
() wamsduiianeounia o Tuil 30 wgATn1uY 2565/Performance as of 30 Nov 2022
» ” CET
3ifou | 6ifiou 1 3 5 10,1 i

©pa) | G6pa)
4.07 213
7.20 4.02

@aol)) | @ aofl) | Inception
5 Years 10 Years Return
©pa) | Copa) | Copa)

it Benchmark
oo el o (SETTRD “SETTRI

i i Fuatad ftind 2545 At NA Total Retum Index o
oo iivoyais i Retum nd i for cleulton i sch priod.
wamsauiiuauluod s Hladudduiudanamsauiualuouing Past performance i not indicative of future results
neIMsIaRaNA LY il Tasaunmnnas g Sanansdiig NUTIVOITNANITINIANTAMNU/ The fund p d is prepared in accordance with AIMC standards.
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wam'sﬁ'nﬁumumaenqulmﬁﬁLﬂ slm%'ﬁ:uv‘m-l ﬁﬁﬂﬁamuamﬁ'u
WauAunuNInsgIu*
qugaiun 30 WAINBY 2565

Youaz
120.00

110.00 4 111.92

106.31

100.00

90.00

80.00

70.00 - o= nosuilain aniunu-l siagaemuaniu
— NTNIATI T
60.00 T T T T T T T T T T T T
11/62 2/63 5/63 8/63 11/63 2/64 5/64 8/64 11/64 2/65 5/65 8/65 11/65

A% ]
FilnanauunuINARANaNNIniuvisUsTmalng (SET TRI)

HRABUUNY/ANARUNIUIBSFIE Ind v iU naduidacenasuTInasUTansiaull WA.2545 uanIA1 N/A lasanlaid

Lo a o . o
VYA piidudptinanauunusm (Total Return Index) '[u'mus:u:nmmnmq
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KASIKORNTH,

wansduiivauveanesyilam ams yunu siariemsesy
Fund Performance of K STAR Equity Fund-SSF

) mansauiivnuanmdyfiveeundyCalendar Year Performance

v v 6 s
wanmwmmnﬁnmunﬁnﬁ‘lﬂu

FHEE % KASIKORN ASSET MANAGEMENT

i : % aeil (% pa)

5
lrvear 2555 2556 2557 2558 2559 2560 2561 2562 2563
(2012) @013) | @o14) [ @o15) | @o1e) | (017) | (018) | (2019) | (2020
HAADUUNUNDINUTIN/Fund Return
HARDUINUAITTA/Benchmark Return 1638 17.67
20.21
19.17
*S pamadiivandaniu Gt novoshli deviation are based on data from incepion dateto the lat business day of tha calendar year.
(2) wamaduiiuaueeunas o Tufl 30 ngASNIBY 2565/Performance as of 30 Nov 2022
” " oA
Yearto | 3ifou | 61dou 13 31 5 10,1 Since
Date | (3 Months)| (6 Months) | (% eil) [ (%6a0i)) | (%a0l)) | (%aoil) | Inception
IYear | 3Years | 5Years | 10Years | Retum
(6pa) | hpa) | Ghpa) | Ghpa) | (bpa)
HAADULNUNDINUTIN/Fund Return -2.12 -0.19 -2.15 3.97 10.78
7.20 13.66
12.06 1478
11.25 13.94

szl (SET TR

Benchmark
SETTRI

2545 BRI NIA. NA

Ya s ks

for calculron n such perod.

wamsduiiualuod wiil

lonmianansdiiuaniosnoopus e lasiSuannasgmmsSanamsduine

vauiiualueuAn /Past performance is not indicative of future results

MBI

u‘%msﬂqni:ﬁuﬂi:ﬁu%

ol Retun Indes data

15041/ The fund performance document is prepared in accordance with AIMC standards.
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nan1IRiv TN UdaLA am%ﬁwgu siaan150ax
WisuAunamNIRsg I
fugaiun 30 waAInew 2565

v
ERHEH
150.00

== naonuidan am3un siauionsesy

140.00 4

WnauTNATIII

130.00

120.00 4

110.00

100.00

138.92

130.06

90.00 T T T T T T T T T T
5/63 8/63 11/63 2/64 5/64 8/64 11/64 2/65 5/65 8/65 11/65
o So
A % ]
FiinanauunuINARaaNnniurisUsEmalng (SET TRI)
waﬂauLqu/mwﬁuwaumaaﬁ’;ﬁd’mﬁwﬁumanmﬁqu.m‘ﬁTmﬁanamuﬂadnamuﬁﬁmﬁadauﬂ WA2545 zuaaedn N/A ipsanlid

doyardafidusiinanauunuaan (Total Return Index) Tuzheszaznadeonan
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nasudaia §A1T Hunu
JUUTANFIULNITIEY
Ui 30 WgAIN1BU 2565

UM
Sunswi

RussuUUEnByayRsTw 4,557,267,444.96
NURINSUIAS 112,529,995.22
gnwﬁ

NMIDBRUNTNE 26,016,166.29

naenidy 228,931.04

MRUTUN 2,392,789.86
AN 4,698,435,327.37

wiliy
Wil

NMIDBRUNTNE 30,818,743.96

mnmﬁuéﬂﬁummamu 225514512
e 8,138,049.10
wilaudu 240,276.44
wilau 41,452,214.62
funiwdgns 4,656,983,112.75

Funswiignd
nunldduanglamieamu 1,066,113,706.94
flsazan

TdSuauga 892,040,826.00

flsazanannILiney 2,698,828,579.81
funiwdgns 4.656.983.112.75
Uszim funiwisgns FIUNiIERmNY funindsmisamie
‘ﬁ‘ﬁﬁﬂzﬂugaﬂ"l 1,533,876,478.14 35,105,121.0998 43.6938
ﬁﬁmﬁamsaau 937,786,563.72 21,422,914.5764 43.7749
wfinfudonudnlusia 2,081,269,605.23 47,701,265.3329 436313
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a, € @
nasuialA SANT Huu
Julsznauseasiduadiuau
o U 30 weAINBY 2565

nsuaasTessBuaduasulinsdangunayssinmasaduamuuaUssnmgasvng sy

FuUdY A
Swoumiy  §AAEADTIM . %
(000) UM (000)  (Suagnu
annwdifunuaazidou
Tusndiny uaswig
SUNANS
UNISWIATINTINN 1,065.60 153446.40 337
wiswATINng 278860 4907936 1.08
uNaswAsnAnslng 147270 21280615 467
uNALeED tond 1,85460 194,733.00 427
TWEWIAS 61006391 1339
apriasine
e ufnslng 284.10 9545760 209
lasiniluacindifo
una it Inauea indiaea 1,464.60 7030080 154
Wizt
v, 1 eoad 374520 24343800 534
e BunesUszmalng) 107985 34285.33 075
s Sunin 3wa Aastaisty 206320 88.717.60 195
v senalnaueaidd 322167 6443348 141
via.aadialag 1,689.64 6547347 144
valay Tsend Bunes 450140 6617058 145
e 56251846 1234
maluladsssumAuaznisiiams
yxaueamud uls wodia 113234 21401264 470
Fugnpidnmsaiind
vra.annlulasdidalnsiiad 678.00 3508650 077
wisonuazsmsoulon
wia. il Buiesd Anaasyund 542445 28749585 631
xaTnavea woes Suiesis 86183 5089746 131
wiadn3y s 335.70 12,588.75 028
a9 Inepayd 80435 4464148 098
YRR, 397430 132,145.48 290
o, shiuuasmaddin 303220 73.985.68 162
v Uandsrauazuandlasides 560.10 105,298.80 231
v, tlraiden 3t 378030 4385148 096
Fumiomuazansrsglag 75090498 1667
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a € @
ﬂEl\‘l‘V!lJl.‘iJﬂLﬁ a9 ANu

SUSENBUTIATIBEARUAIMNUY (5iD)

o ufl 30 waAINEY 2565

nsusasTeasBeaduanulinsdangumayssimassduamuuscUssnmgasvng sy

Fouazdofin
unaunau 1 iy
. p
vuanes u unaslnad
ana 2 e
w54 Gk
e Aile
Sadauacivitnt
Sunuuasnanning
va.dladlng Asd
UNa.KuAnde

A e e g
e B i dinnda wedimda
sa.uimsiundng ngommndid

v A3 meduaidu
v Andseny Aade
UNa.088 uallnaa
Fwidunuacninning
DMTURATRIAN
A, Armngy
vsa.winlnadinsienms
uanggilen 3y
i lo$ Buwmpsiudiuua
A i
015 wawd § fla dwwany
uia.dun vsalasead nfy
i la-wa pestaiadu
umMTsuasiAiasAN
MIUNNg
LIANTIATANEMS
UN.UNNAN 1B Boaiinaa
v lsomgmnaginsond
v lsomemnahyonugs
MU
nvisefimuacfumnms
A i nfU
va lsusudunsanam
TamMsteaiisuasdmams

Tududy .
imoumiy | SATHASTH %

(000) UM (000)  Suasnu
8482.06 68,704.65 151
248120 22951.10 0.50
2,260.10 23,731.05 0.52
1,120.58 4,639.20 0.10

120,026.00 263
626.80 23,191.60 051
2.367.72 65,112.38 145
534.87 35,836.02 0.79
5,830.50 87,457.50 192
527.04 23,848.65 0.52
304820 1874643 041
753.77 2939.71 0.06

257,132.29 564
47310 45,181.05 0.99
190160 4544824 100
200900 3435390 075
3,055.42 93,954.20 2.06
543.70 11,200.22 0.25
1,744.30 2128046 047
430.10 2419313 0.53
661.26 2180022 048

297 41142 653
7,183.90 217,312.98 477
838.30 17,017.49 0.37
943540 3491098 0.77
101.30 22995.10 0.50

292.23655 641
7,658.06 34,001.79 0.75
1,156.20 5723190 126

91,233.69 201
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SUSENBUTIATIBEARUAIMNUY (5iD)

o Fufl 30 weARN Y 2565

nsusasTeasBeaduanulinsdangumayssimassduamuuscUssnmgasvng sy

Tududy .
imoumiy | SATHASTH %
(000) UM (000)  Wuaonu
Useiufouazdsziudin
v Inseidin 77640 11,646.00 026
v
LaRL08E unainado 120790 6673648 146
Wanadeniaming
unaBunsaiann 142910 103,609.75 227
uNa.uBaLEm 133 Aosy 7,882.60 4966038 1.09
v fuvdunenie aefeisdy 30699.40 117,885.70 259
UNAAMAY 329370 7575510 166
U aNme Apsiaisu 446130 8654922 190
SINRBNIEIMINE 43346015 951
sudouncTadsing
usnasuuazsalihngamy 915760 8562356 188
usa e mAsulng 452220 339,165.00 744
v o n3 Toadod 135030 13025 025
ysaide et 1198842 392434 081
Fwaudauazladsing 47305542 1038
BB
vwa.auysnl udad walulad 955.10 2101220 046
i‘;udqumnnﬁuua:tn‘s"mﬁni
L AR Apsaity 20,187.00 6540588 144
vimsiummnionsrs
YN HN1IEN 3,058.50 75,544.95 1.66
v flu-lng BudidleSouaudaouanindy 38470 465487 010
TWENMSSUmnasE N 80,199.82 176
Tfusdiy uasnind 455690079 9999
sumannindumuansdou 455690079 99.99
Tudhigusasinshumstamamsansdoy -
Houaciofui
e Fila 1,666.68 366.67 001
suluddquansinilunsotmusansios 36667 001
ﬂulﬁumv‘m - 100% (ﬂmv‘lu 4,338,245,289.66 1) 4,557,267.46 100.00
15



ay € @w
ﬂﬂ\W‘!uLﬂﬂLﬂ a3 AUNU

naeudan a3 Fumu
sumlsmanudaiase

@
~ o

smsusaussuznaydaeudiun 1 dquieu 2565 eiun 30 waAInBY 2565

3

eld
TelFduiiung
TelFnenile
Tueld
Anldfene
AsssuilannsTanig
Asssdlengauanadszlond
AssTudanunang oy
AnsTINaIEEw
Aweniiennsdenenanniwg
aldaelunsamdiulasenis
A ldane
elé (Aldene) qns
semaile (@1ANu) andantuasu
fls @) grdiAnduaniuasmu
s @) qw%ﬁﬁdlﬂLﬁm%uawnLGuaonu
s (mmvgu)qw%mmﬁuamuﬁLﬁﬂﬁuLLa:ﬁﬁalﬂLﬁﬂ"ﬁu
miLﬁmﬁu(aﬂaa)Tuauwi”wﬁqwﬁaﬂnﬂwiﬁﬁLﬁumuﬁaumﬁlﬁu\lﬁ
Wn mESule
miLﬁu"‘ﬁu(amo)’[uauﬁwﬁqw%mnmiﬁﬁLﬁumuwﬁaﬁnmﬁﬁu‘lﬁ

U

42,083,340.74
284,582.48

42,367,923.22

50,210,697.05
812,401.96
3,249,607.78
54,147.87
4,451,858.46
347,685.28

59,126,398.40

(16,758,475.18)

20,738,017.49
(134,204,492.64)

(113,466,475.15)

(130,224,950.33)
42,687.37

(130,267,637.70)
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iona o uN 30 weAINIBU 2565

TWALIBIANTITRINU
CG Scoring  yaAIAINTIAN %
1 2565 (*) AR NAV
nannswivSanswiduluysemea 4,670,026,371.22  100.28
Vusslguasnis
aanzifpulunaiananning «
-5UNAS
UNASUIANINTINN ALAAA 53,446,400.00 3.29
UNA.5U1ASNANS Ny ALAAA 212,805,150.00 457
UHA.5UIATINTI Y AAAAA 49,079,360.00 1.05
uNe.agd ond AbLALAA 194,733,000.00 418
-faqnasine
vua JuBludlng /-V-V-V-V-\ 95,457.600.00 205
Alasadiuasindisam
uNa.AiiA Tnavea wilaea AAAAA 70,300,800.00 151
-Weiw
UNQ.%GLHB%(U?:WIFT\[VIEJ) AAAA 34,285,332.75 0.74
vua.aunuufialas ALbLAA 65,473,472.50 1.41
SRR TIOLEL] AbLbLAA 243,438,000.00 523
e Sunsa Sma ApSUaid AALAAA 88,717,600.00 1.91
VN e lnavaaLEg AbLAAA 64,433,480.00 1.38
vua lanldsdnd Fuwmas AAAAA 66.170,580.00 1.42
-maluladasaumauaznsiosns
uua.ueanud sulns wesia AbLALAA 214,012,638.00 4,60
SusdiEnnseiing
uua.an llasdiialnsdiag AAAAA 35,086,500.00 0.75
-wisuuazasslna
v Uan. Wsuuazmaduan AAAAA 73,985,680.00 1.59
uxa. Tnaues waes Sumesd AAAAA 59,897,463.00 1.29
vaa. Aaf Buwesd Anasetwud AAAAA 287,495,850.00 6.17
vua.d.n3u mwnes AALAAA 12,588,750.00 0.27
van.ams Dlasiden it AAAAA 43,851,480.00 0.94
uNa.Uan. AALAA 132,145,475.00 2.84
uNa.Uandrsauaznantlngifon AALAAA 105,298,800.00 226
NIRRT AALALAA 44.641,480.50 0.96
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TEaLIBEANTRIY MIfENEULAzATiBATENNW U
nawnuilaa A3 Hunu (sa)

a

ar

a

Tl'elgﬂ u UN 30 wqﬁ?zmﬂu 2565
TWALIBIANITRINU
CG Scoring  yaA1AINTIAN %
1 2565 (*) AR NAV
-Houasieiini
N 39le AbLAALA 4,639,201.20 0.10
vuanes i Buweslned AALAA 22,951,100.00 0.49
vne 088 Iad AAAA 23,731,050.00 0.51
una.uway O Hife AAAAA 68,704,653.60 1.48
-Qunuuasvanning
vua.ilnelng ualinea AAAAA 23,191,600.00 0.50
YN BN 7 dinnde weiiada AAAA 35,836,022.00 0.77
VN UIMIRUNINE njemwwncilsd AAAAA 87.457,500.00 1.88
yNe. AT YRR AasUBlITY -V-V-V-\ 23,848,650.50 0.51
v AnAapaad AAAA 18.746.430.00 0.40
UNA.JUfndD AALAA 65,112,382.50 1.40
-BNSUAZIATDIAN
Ui ASUINT 35iAnde AbLAA 11,200,220.00 0.24
9. 1BUNS dusuaunt Wsding AAAAA 21,280,460.00 0.46
v nogilou nfy AALALAA 34,353,900.00 0.74
VNR.ATININGY AALLA 45,181,050.00 097
vua.5ulnafainwng AAAAA 45,448,240.00 0.98
yaluues Sumasiuduuua ALALAA 93,954,195.75 2.02
vaa.Baa alaseed ngu AALA 24,193,125.00 052
-msuwngd
vaa Taowenunagiimg AAAA 34.910,980.00 0.75
vaa laowenunannjenegs ALAA 22,995,100.00 049
UN9.UWNN 11U Baalinea AAAA 17,017,490.00 0.37
UHANPNNARANIBNNT AAAAA 21731297500 467
-mMvisvifiBauasdununms
v lseusnidunsanaizn AALAAA 57,231,900.00 123
uNa.A 1831Tu 3 AbLAA 34,001,786.40 073
-Usziudpuazdseiudiin
v Inelseiudin - 11,646,000.00 0.25
-%ud'auqmmmﬁu UALIA3DINT
UNR.8A15A AaSaltu AAA 65.405,880.00 1.40




iﬂﬂﬂzlgﬂﬂﬂﬂiﬂ\‘l‘v‘!u ﬂ’]iﬁﬁuLGuLLﬂSﬂ’IifiElﬂ']iZﬂﬂﬁu?lﬂ\‘i

nawnuilaa A3 Hunu (sa)

Y o

VBYUR U IUN 30 wqﬁ?zmﬂu 2565

TWALIBIANITRINU
CG Scoring  yaA1AINTIAN %
1 2565 (*) AR NAV
RIEEEHLN ]
UNA. LO§TA UNALNERY AAAAA 66.,736,475.00 143
-UANS3UmNNnaa3Te
v Slu-ne 1Budifless AALbLAA 4,654,870.00 0.10
VRN AbbAL 75,544,950.00 1.62
-Wanadsvinsanswe
VN9 UBALEN 1396 Ansl AAAAA 49,660,380.00 1.07
VU9.08A2 ABSUBITTU ALALAA 86.549,220.00 1.86
vua L unsawmun AAAAA 103,609,750.00 222
UNR.ANAY AAAAA 75,755,100.00 1.63
R FUANeTe ABSUDTY AbLbLAA 117,885,696.00 253
-sudsuazladafing
VN YNDINAENU N ALALAA 339,165,000.00 7.28
ey et AAAAA 36,924,339.76 0.79
vna ffies nfu Taamed I V-V-V-V- 1134252000 024
v euLarsalingamw AALAAA 85,623,560.00 1.84
-uBUR
vua.anysel uBarud malulad AAAAA 21,012,200.00 045
Tisanedoulunarandnning «
-Qunuuasvanning
UNA.LaRA wALllnoa - 2,939,706.90 0.06
-DIMSUAZIATDIAN
vaa.la-ma AafUaLstiu - 21,800,224.00 047
Tumduuanednslunsdafusiiy
anzidsuluaaandnning «
-Houasdofiand
e 39le V-V-V-V-V-\ 366,669.60 0.01
Wurn 112,758,926.26 242
funswivdaniiaudu (13,043,258.47) (0.28)
yaAMIWIRugNS 4,656,983,112.75 UM

dnssumuizunisasuvasnasu (PTR) : 22.32%
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(*) A193UY Corporate Governance Scoring 730 “CG Scoring”
CG Scoring AsmsTananisiiuguafanisfifzesuisneanzifoulvelpssuansaauaniu

n53uN1TUSENing (“I0D”)
Tosnsavlunisiansanuaziwinnsiiasuuudldlud 2565 wiveandiu 5 nuadsialuil

1. Andveviioviu 15%
2. myufiifsagfiovustiaminiieniu 10%
3. mamilefsumumasegisulidy 20%
4. madawmedoyauazannalysela 20%
5. ANNTURATOUTDIALIZNTINNTS 35%

v
a o A = = A a a

Tae 10D ’Q:‘Vi’m’]il,wilLLW‘S"S’]EJ"EBLQW’]ZU‘jEVWI\LﬁﬂzLLuuBFiJ"Tu‘jzt;fU “7 July Feil 3 ngnkn “f”
“fann” uaz “fiaa” laslddyansainunisedenaiidnesne

BIATUUU dyansal ANVINE
SCORE Range Number of Logo
90-100 AAAAA ALaA
80-89 AbLAA fizn
70-79 AA f
60-69 Al il
50-59 A WY
fni 50 No logo given N/A
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LYY
=

sﬁﬂaﬂuagﬂq"ﬁmuL%’umv‘m’lumqm‘suviewﬁ Rudn viaasansieniinenu

NYNVBINIINTG YAAIMINIINIARIA  %NAV
(n) mwﬂﬁmﬂ%’gimaLm:mwaﬁmﬂ SgensdsEing 0.00 0.00
TRAIDU 112,758,926.26 242

(7) AFIFITNFUIATNANY N BANIZIR
suIwelsd visuIEmdunu Wugesn iy

§¥u309 §3001TR HadnVAY viagadseiu

kY

(P) mwmsﬁﬁﬁuﬁummmL%aﬁaag"[ué’uoﬁ’ 0.00 0.00
ﬁﬂ’lu’ﬁﬂﬂmulﬁ (investment grade)
(©) sasiidduduanmidetosdlusudumni 0.00 0.00

5uoﬁ’m7immiaamu1ﬁ (investment grade) %38
anasilildsumsiesusuaanindede

@A) c'fmmiﬁﬁamﬂuﬂ’ﬁ‘lﬂmumuﬂitmﬂﬂmtnﬁumiﬁﬁu 0.00 0.00
AR AU N.87/2558

FIEALBIALATAUALAMNLNLEDD AR 1ESUVIINLRURIN %38
smmsﬁwﬁﬁmuﬁnaavguaovguw%aﬁ‘l"i Wuseda

o DUAL BUAL , ,
o MWATY Y . 4 . Nam ARAINN
Uszn HoBN o ANMNULR0D ANNUTAD Y, o J
o NYiUA o AU SRR
INATIET  FBIHBAN/
Ay
1. RUANBIAT  UNASUIANINTINN N/A AA+(tha) 110,504,241.20
2 Gwhnawen  wswenanlng N/A AA+(tha) 2,254685.06

s'fma"m@umnuﬁ'ugasiagaﬁw%’wﬁﬁua{w‘ﬁwaanamuﬁu%ﬁ'wé'ﬂmiﬁﬂﬂmmumimnuﬁi’m%’unsjumﬂsnimu
(¥) Wiy 0.00%
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ﬂﬂ\W‘!uLﬂﬂLﬂ a3 AUNU

A198LIENISINDUALAMNUN LT DD D IDINALUINDUALANUNLETDED
U3 Ang 1naed (Usznalne) d1ia

FusuaNNUEalasyas R MSULsE AN
AAA (tha)
AAA’ LaAvBivTEAUAMNUNE T UFIRATBYSURUAMNUNE a8 TulTInAlne

U 9
o
a A

Fanvualasindlassuduansudefadarusulvtudusuansudefanianuides
“foriiga” WawSeuiisuivieenasaaniannasdululssndlng usslasnfuds
zmhnualduinnarmsnstuiisanvisadssiulasigua

AA (tha)

AN uasisssduanmindsfistugannidewisuiiisuiugesnasaimisniansdu
Tudsemalng Tasseduanaideievesnmaismamaduduissangeanasans
vdoanavisuiildsumsdasuduanimindeietugegaresssmalneifivaidniios

A (tha)

‘A uansivIsdumanindsfietugadowssuifisuiugeenanaismisnsansuly
Uszwalng agelsfii mswdsuwasessamunisaiviesnmmnaiasugiannaiinansny
soanxaansalumstrsznilasnsemaimussasnsarmensdumaniunnnii
anaIBuiilisumITadusumanindefielulssnniigend

BBB (tha)
‘BBB’ LLamﬁaizﬁummmLfiaﬁa%umunmmﬁaLﬂ%ﬂuLﬁﬂuﬁ’mﬁaanmwmiﬁﬂu
szwmalng ag9lsfd Haradulylgniniiniswdsuutaseasaniunisainie
amwmaLﬁwgﬁwzﬁwamzvnwiamwummmiumw"'mzwﬂ‘\lﬁmamuﬁmumnm
PDIRTIEIINNNTEUmET NN IATI e TMEAUALESUNsTadusuaNun e deTy
ﬂizmwﬁgon'ﬁﬁ

\nTeistawdmIsznalng “tha” azgnazylideansdusivanaideioynsudy
WBLENANMNUANANBENINNITASUF LA DRI AUAINR 1ATBINNY “+” V3D
“ prazgnszylidnseansuduanindefodmiudssinanile iiouanefis
sozdoslauiouifisuiunslusuduaudndedodundn sed %\l:u'ﬁmis:q
fudnealdeiefnandmisuduanuundafiodusu “AAA(tha)” Wadusuiisinia
“CCC(tha)” fmsususuaaundafioluszezend
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10.15%
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5.46%
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WauadIIunIweg 16.32%
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DuAY #a (M) AUt
1 uSEndnn3wg ndnslne 91dn @) 1,305,016.41 29.31%
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3 | uSEmndnnsng nsfin ala Uszwealny) $1in 470,670.51 10.57%
4 | USEvmannIng Tavade e (W) 300,479.87 6.75%
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10 | u3Emdnniwd ngeAs 9 () 156,805.02 352%
11| Buq 62292509 | 13.99%
9N 4,451,858.46 | 100.00%
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(Fund's Direct Expense) (Wuun) ‘n%’wﬁ?ruqn?
ABITMHIUNTIANT(Management Fee) 50,210.70 0.99
msssuiiondguanarsz Toni(Trustee Fee) 812.40 0.02
Annonziiou(Registrar Fee) 3,249.61 0.06
ERICTY ﬂswwéﬁwfuﬁua:ﬁ'am%umi*u16114Lﬁmﬂuamwmimmv!uﬂixmin i L
Alaman szndniug tazdaddumsnemondumuenomiamuasansn il il
1195168117 (Other Expenses**) 444.52 0.01
s 1§51 amua(Total Fund's Direct Expenses) 54,717.23 1.08

* drssuiloazalFheiinnnnesusi I8 wmiyasuinnds

w140 < Jovaz 0.01 veayammindaugns
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